








YOUR NAME HERE










YOUR ADDRESS HERE 

Date_________

CREDITOR NAME HERE

CREDITOR ADDRESS HERE 

Subject: 
INTEREST RATE REDUCTION UNDER SERVICE MEMBER CIVIL RELIEF ACT: 

Debtor name:__________________________

Account #_____________________________

To Whom It May Concern:


Pursuant to the interest rate reduction provisions of the Service Member Civil Relief Act, Title 50, U.S. Code Appendix, section 527 (hereinafter referred to as the SCRA) I hereby request that the interest on the above mentioned debt be reduced to 6% as of the date that I entered active military service.


I incurred this civil debt prior to the date that I entered active duty military service. I began active duty on ___________________________, as reflected on the attached document, [IDENTIFY THE DOCUMENT YOU ARE ATTACHING THAT PROVES ACTIVE DUTY MILITARY SERVICE INCEPTION DATE ] 

            I am currently assigned to [UNIT NAME] ___________________, located at Camp Lejeune, North Carolina.  [If applicable, add the following: I anticipate deployment to Iraq in the near future.] I have also included copies of the following documents that prove current military service: [List here document(s) you will include showing that you are on active duty: e.g., photocopy of armed forces ID, military orders, enlistment contract]  

My entry into the military service has materially affected my ability to meet this obligation at the original interest rate. [If desired and appropriate, state here the manner in which military service affects ability to pay; e.g., by noting the specific decrease in pay resulting from military service]
The SCRA sets a 6% per annum ceiling on interest charges (including service charges, renewal charges and fees) during the period of military service for obligations made prior to the date of entry onto active duty. Interest above 6% must be forgiven and not accrued.  Please ensure that your records reflect this statutory ceiling and that any excess charge is withdrawn.

Note that, in addition to civil remedies, the 2008 amendment to the SCRA makes the knowing violation of this section a crime punishable by a fine and up to one year in prison. 








I.M. MARINE








Corporal







U.S. Marine Corps
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